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Verona Business District Advisory Committee

Meeting Report
December 15, 2010

Strategic Action Plan Updates (TCA):                           
Organization SAP Update: Lou Tumminello, Chair
· Sustainable Pittsburgh will have an intern available beginning in January to continue the effort to inform business owners of the advantages of good sustainable business practices.
Business Development SAP Update: Patty Tumminello, Chair
· TCA has made available a ‘button’ to be placed on the borough website that would link to the DTF directory. Full instruction and assistance in uploading this are available.
· Rhoda Worf announced a meeting with Verona downtown property owners on December 29th to discuss with them the issue of storefront vacancies and how the Borough might be of assistance in filling those vacancies.  Jim suggested they also discuss the topic of creating a clean and attractive appearance while unoccupied.
Architecture & Design SAP Update: Mike Vento, Chair
· The BDAC discussed three buildings that might be appropriate for PHLF to do a conceptual drawing; the Moose, the Masonic Hall, and the former PNC bank building. Mike will survey the committee next week and PHLF will be informed of their decision next month.
· The new signage ordinance draft is complete and was passed on to PHLF for review. It will then be given to Council with the BDAC’s recommendation for acceptance.

· The BDAC will have an informational meeting at 6:00 on January 19th for all business and downtown property owners to promote and explain the Allegheny Restore program. Dave Farkas has agreed to conduct the meeting. 

Community Life SAP Update: Kathi Ferguson, Chair
Special Topic(s):

Planned Giving – Jack Miller and David Farkas of PHLF made a presentation to the committee regarding the concept of planned giving of real estate assets in the downtown. There are a variety of legal agreements available that can be arranged between a property owner and a charitable organization that can protect a valuable property from inappropriate alteration or destruction well in to the future while providing the current owner some significant tax and/or insurance benefits and a positive legacy to the community.

Each situation is unique and requires a specialist to determine which strategy would be most beneficial to the owner but can include outright gifts, gifts by will, charitable trusts, and easements. In the case of historically significant buildings the owner can negotiate specific perpetual restrictions on the building’s façade. Because these restrictions may initially lower the sale price of the property tax benefits offset the loss, or even benefit to the current owners. The benefit to the community is that a significant downtown property can be saved and remain a valuable asset architecturally and commercially.

PHLF is a specialist in this type of real estate transactions and is available to explore situations in the various Allegheny Together communities where the BDAC deems an important property might be threatened or its owner might benefit from such an arrangements. The BDAC was asked to consider where in their community a property might apply to such consideration.

Attendance:

Present:
Lou Tumminello, Organization Chair

Mike Vento, Architecture & Design Chair
Kathi Ferguson, Community Life Chair
Bridget Seery, At-Large

Absent:

Lou Tumminello, Organization Chair

Denise Gemallas, At-Large

Patty Tumminello, Business Development Chair
Also in attendance
Jim Galbraith, TCA
Davis Farkas, PHLF

Jack Miller, PHLF

Rhoda Worf, Council

Requests of TCA:
1. Email this report to the committee. 

2. Send meeting reminder before the next regular meeting via email.

3. Make 7 copies for meeting of this report.

4. Send an email blast to Verona about the AR informational meeting December 19th, 6:00, at the Borough Building.
5. Offer to assist Rhoda Worf with her meeting of property owners?

Next Meeting:   January 19, 2011
Suggested Special Topics:




Andrea Blenk – 2011 Action Plan

412-577-7447 or 724-728-9400
Fax: 724-728-6021

www.towncenter.info
�





�














